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UNCLASSIFIED 

PAGE 01 TEGUCI 02438 23I752Z 
ACTION XMB-04 

INFO OCT-OI ARA-14 ISO-00 EB-08 /027 W 

090454 240253Z/63 

R23142IZMAY78 
FM AMEMBASSY TEGUCIGALPA 
TO SECSTATE WASHDC 0447 

UNCLAS TEGUCIGALPA 2438 

E.O. 11652: N/A 
TAGS: BPRO, HO 

SUBJ: BANCO NACIONAL DE EOMENTO 

REE: STATE 125714 


Message Text 


1. BANCO NACIONAL DE FOMENTO (BNF), IS AUTONOMOUS INSTITUTION 
OF HONDURAN GOVERNMENT ESTABLISHED BY DECREE NO. 71 ON EEB. 17, 
1950. ROLE OF BNF WAS TO PROMOTE AND FINANCE AGRICULTURAL AND 
INDUSTRIAL DEVELOPMENT. IN RECENT REORGANIZATION, INDUSTRIAL 
DEVELOPMENT PORTFOLIO AND PROGRAMS WERE TRANSEERRED TO CONADI, 
THE NATIONAL INVESTMENT CORPORATION. 


2. DECREE NO. 71 STATES THAT THE LIFE OF THE BANK IS INDEFI- 
NITE AND IN THE CASE OF LIQUIDATION, ALL OF ITS OBLIGATIONS 
WILL ENJOY THE COMPLETE GUARANTEE OF THE STATE. DECREE NO. 71 
FURTHER DESCRIBES OPERATIONS AND ACTIVITIES OF BNF, AMOUNT OF 
STATE SUPPORT, COMPOSITION AND RESPONSIBILITIES OE BOARD OE 
DIRECTORS AND OFEICERS OF BANK, TYPE OF LOANS AND GUARANTEES 
MADE AND TECHNICAL SERVICES OFEERED. 


3. MAILING COPY DCREE NO. 71 AND LATEST FINANCIAL STATEMENTS 
TO MR. TERRY. 

JARAMILLO 


UNCLASSIFIED 
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